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6HJUHWHULD�RUJDQL]]DWLYD� 
8IILFLR�*DUDQWH�,QIDQ]LD 

7HO�������������-��JDUDQWHLQIDQ]LD#FRQVUHJVDUGHJQD�LW 
 

0RGDOLWj�GL�LVFUL]LRQL�� 
FRPH�GD�PRGXOR�DOOHJDWR��GD�LQYLDUH�HQWUR�LO����������� 

3URPRVVR� GDO� 7DYROR� ,QWHULVWLWX]LRQDOH� DWWLYDWR�
GDOOD�3URFXUD�GHOOD�5HSXEEOLFD�SUHVVR�LO�7ULEXQDOH�
SHU� L�0LQRUHQQL� GL�&DJOLDUL� H� GDO�7ULEXQDOH�SHU� L�
0LQRUHQQL� GL� &DJOLDUL�� FRRUGLQDWR� GDOOD� *DUDQWH�
,QIDQ]LD� H� $GROHVFHQ]D� GHOOD� 5HJLRQH� 6DUGHJQD� H�
FRVWLWXLWR� GD�� 3URFXUD� GHOOD� 5HSXEEOLFD� 3UHVVR� LO�
7ULEXQDOH� SHU� L�0LQRUHQQL� GL� &DJOLDUL�� 7ULEXQDOH�
SHU� L� 0LQRUHQQL� GL� &DJOLDUL�� *DUDQWH� 5HJLRQDOH�
SHU� O¶,QIDQ]LD�H� O¶$GROHVFHQ]D��*DUDQWH�GHL�'LULWWL�
SHU�O¶,QIDQ]LD�H�O¶$GROHVFHQ]D�&LWWj�0HWURSROLWDQD��
&LWWj�0HWURSROLWDQD� GL� &DJOLDUL�� &RPXQH� GL� ,JOH�
VLDV�� $76� 6DUGHJQD�� 3OXV� &DJOLDUL�� 3OXV� ���� 3OXV�
$UHD�2YHVW��3OXV�6DUUDEXV�*HUUHL��3OXV�$OHV�7HU�
UDOED�� 3OXV� &DUERQLD�� 3OXV� ,JOHVLDV�� 3OXV� 2JOLD�
VWUD��3OXV�*KLODU]D-%RVD��3OXV�4XDUWX��3OXV�6DUFL�
GDQR�� 3OXV� 7UH[HQWD�� 3OXV� 6DQOXUL�� 3OXV� *XVSLQL��
3OXV�6RUJRQR��3OXV�0DUJKLQH��3OXV�2ULVWDQR 
     
  

���H���� 
*HQQDLR����� 

 

&DJOLDUL� 
$XOD�GHO�6HPLQDULR�$UFLYHVFRYLOH� 

YLD�0RQVLJQRU��&RJRQL�� 

2UJDQL]]DWR�GD�� 
7ULEXQDOH�SHU�L�0LQRUHQQL�GL�&DJOLDUL�� 

3URFXUD�GHOOD�5HSXEEOLFD�SUHVVR�LO�7ULEXQDOH�SHU�L�0LQRUHQQL�GL�&DJOLDUL�� 
*DUDQWH�,QIDQ]LD�H�$GROHVFHQ]D�6DUGHJQD�� 

$76�6DUGHJQD��3OXV�$UHD�2YHVW�� 
&RPXQH�GL�&DJOLDUL��&RPXQH�GL�,JOHVLDV 

5HODWRUL�H�FRQGXWWRUL�*UXSSL�GL�ODYRUR�� 

$QQD� &DX�–� 3URFXUDWRUH�GHOOD�5HSXEEOLFD�SUHVVR�
7ULEXQDOH�SHU�L�0LQRUHQQL�GL�&DJOLDUL 
*XLGR� 3DOD� –� 3UHVLGHQWH� 7ULEXQDOH� SHU� L�����������
0LQRUHQQL�GL�&DJOLDUL 
*UD]LD� 0DULD� 'H� 0DWWHLV� –� *DUDQWH� ,QIDQ]LD� H�
$GROHVFHQ]D�5HJLRQH�6DUGHJQD 
'DYLGH� 'HEHUWROR� –� 3VLFRORJR� &RPXQH� GL��������
&DJOLDUL 
%DUEDUD� 0XUJLD� –� 3VLFRORJD� $76� 6DUGHJQD��
$66/�1XRUR� 
0DUFR� *LRUGDQR�–� 3URIHVVRUH� D� FRQWUDWWR� SUHVVR�
FRUVL� GL� /DXUHD� LQ� 6HUYL]LR� 6RFLDOH� –� $VVLVWHQWH�
VRFLDOH� 'LUHWWRUH� *HQHUDOH� SUHVVR� 3URJHWWR��������
)DPLJOLD�2QOXV� 
$OHVVDQGUD�,EED�–�$YYRFDWR�)RUR�GL�&DJOLDUL 
6LPRQD�=RQFKHOOR�–�$YYRFDWR�)RUR�GL�����&DJOLDUL 
&DUOD� &DUERQL�–�3HGDJRJLVWD�&HQWUR�$IILGL�&LWWj�
0HWURSROLWDQD�GL�&DJOLDUL 
$QQD�'L�0DUWLQR�–�3VLFRORJD�&HQWUR�$IILGL�&LWWj�
0HWURSROLWDQD�GL�&DJOLDUL 
9DOHQWLQD� 6DQQD� –� $VVLVWHQWH� VRFLDOH� (TXLSH��
$IILGR�3OXV�$UHD�2YHVW 
6DUD�6DULJX�–�3VLFRORJD�(TXLSH�$IILGR�3OXV�$UHD�
2YHVW 
0DULD� &UHVFHQ]LD� 'HSODQR� –� 3HGDJRJLVWD� &LWWj�
0HWURSROLWDQD�GL�&DJOLDUL��8IILFLR�,QWHUYHQWL�&LYLOL�
SUHVVR�3URFXUD�0LQRUL�&DJOLDUL 
)UDQFR� 6DOH� 0XVLR� –� 3VLFRORJR� $76���������������
6DUGHJQD��$66/�&DJOLDUL��8IILFLR�,QWHUYHQWL�&LYLOL�
SUHVVR�3URFXUD�0LQRUL�&DJOLDUL 
&DUOD� 0DQFD� –� $VVLVWHQWH� VRFLDOH� &RPXQH� GL���
&DJOLDUL 
*UD]LHOOD� 3LQQD� –� 3VLFRORJD� &RPXQH� GL����������
,JOHVLDV� 
0LOHQD� 3LD]]D� –� $VVLVWHQWH� VRFLDOH� 8IILFLR�������
*DUDQWH�,QIDQ]LD�H�$GROHVFHQ]D�5HJLRQH��6DUGHJQD 
/XFLDQD� )DQFHOOR� –� 3VLFRORJD� &RQVXOWRULR�������
)DPLOLDUH�$76�6DUGHJQD��$66/�&DJOLDUL 
0DULD� *UD]LD� &LOLR� –� *LXGLFH� 2QRUDULR� SUHVVR�
7ULEXQDOH�SHU�L�0LQRUHQQL�GL�&DJOLDUL��3VLFRORJD�H�
3VLFRWHUDSHXWD� 

,Q�FROODERUD]LRQH�FRQ� 

O¶2UGLQH�GHJOL�$VVLVWHQWL�6RFLDOL�GHOOD�5HJLRQH�6DUGHJQD 

    

3URFXUD�GHOOD�5HSXEEOLFD 
SUHVVR�LO�7ULEXQDOH�SHU�L�0LQRUHQQL 

&DJOLDUL� 
7ULEXQDOH�SHU�L�0LQRUHQQL 
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6HWWRUH����6RFLR�$VVLVWHQ]LDOH 

��������������8IILFLR����3ROLW LFKH�6RFLDOL� 

/¶HYHQWR�VDUj�DFFUHGLWDWR�SHU�OD�IRUPD]LRQH� 

SHUPDQHQWH�GHL�SURIHVVLRQLVWL�GDJOL�2UGLQL�GL� 

DSSDUWHQHQ]D�LQ�EDVH�DL�ULVSHWWLYL�UHJRODPHQWL 

Ê�VWDWR�FKLHVWR�LO�3DWURFLQLR� 
DOO¶2UGLQH�GHJOL�$YYRFDWL�GL�&DJOLDUL�H� 

DOO¶2UGLQH�GHJOL�3VLFRORJL�GHOOD�6DUGHJQD� 
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K�������� ,O�ODYRUR�FRQ�OD�IDPLJOLD�IUDJLOH�H� O¶DIILGR�IDPL�

OLDUH�FRPH�SHUFRUVR�SRVVLELOH�–�'DYLGH�'HEHUWROR 

K�� ������ ,� ELVRJQL� GHO�PLQRUH� QHOOD� IDPLJOLD� IUDJLOH�–�

%DUEDUD�0XUJLD 

K��������,O�SURJHWWR�GL�DIILGR�–�&DUOD�0DQFD� 

K�������� ,O� UXROR�GHO�7XWRUH� H�GHO�&XUDWRUH� -�$OHVVDQGUD�

,EED 

K��������,O�UXROR�GHO�OHJDOH�GHOOD�IDPLJOLD�–�6LPRQD�=RQ�

FKHOOR 

K��������'LEDWWLWR 

K��������&RQFOXVLRQH�GHOOD�VHVVLRQH� 
 

9(1(5'Î����*(11$,2� 

K�������5HJLVWUD]LRQH�GHL�SDU WHFLSDQWL 

K�������(VSHULHQ]D� GL� XQ� DIILGR� FRQVHQVXDOH�� WHVWLPR�

QLDQ]D�GL�XQD�IDPLJOLD�FKH�KD�DFFROWR�OD�SURSRVWD�GL�DIIL�

GR 

K������/D�IDPLJOLD�DIILGDWDULD��JHQLWRULDOLWj�VRFLDOH�H�VWLOH�

HGXFDWLYR�–�&DUOD�&DUERQL��$QQD�'L�0DUWLQR� 

K�������/¶DIILGR� LQWUDIDPLOLDUH�� GDOOD� YDOXWD]LRQH� DO� VXS�

SRUWR� GHOOD� IDPLJOLD� SDUHQWDOH� –� 9DOHQWLQD� 6DQQD�� 6DUD�

6DULJX 

K�������$IILGDPHQWR�IDPLOLDUH�RJJL��SXQWL�GL�IRU]D��FULWLFL�

Wj�H�SURVSHWWLYH�GL�VYLOXSSR�–�0DUFR�*LRUGDQR 

K��������3DXVD�FDIIq 

K�� ������ $SSURIRQGLPHQWR� GL� FU LWLFLWj� H� SURSRVWH� LQ�

JUXSSL�GL�ODYRUR� 

��     �5HSHULPHQWR�H�IRUPD]LRQH�GHOOH�IDPLJOLH�DIILGDWDULH�

�FRQGXFRQR�6DUD�6DULJX�H�9DOHQWLQD�6DQQD� 

��     � ,� WHPSL� GHOO¶DIILGR� �FRQGXFRQR�*UD]LHOOD� 3LQQD� H�

&DUOD�0DQFD� 

��     � $IILGR� LQWUD� HG� H[WUD� IDPLOLDUH� �FRQGXFRQR�0DULD�

&UHVFHQ]LD�'HSODQR�H�)UDQFR�6DOH�0XVLR� 

��     � /¶LQWHUYHQWR� GL� DLXWR� DOOD� IDPLJOLD� IUDJLOH�

�FRQGXFRQR�0LOHQD�3LD]]D�H�'DYLGH�'HEHUWROR�� 

��     � ,O�PLQRUH� LQ�DIILGR��FRQGXFRQR�/XFLDQD�)DQFHOOR�H�

0DULD�*UD]LD�&LOLR� 

K��������3DXVD�SUDQ]R 

K�������� 3UHVHQWD]LRQH� ODYRUL� H� GRFXPHQWL�GHL� JUXSSL� LQ�

SOHQDULD 

K��������7DYROD�URWRQGD�³5LSHQVDUH�O¶DIILGR�LQ�6DUGHJQD��

FULWLFLWj�H�SURSRVWH´� 

3DUWHFLSDQR�    � 
3UHVLGHQWH�GHOOD�6H]LRQH�IDPLJOLD�GHOOD�&RUWH�G¶$SSHOOR�
GL�&DJOLDUL�-�0DULD�0XUD 
3UHVLGHQWH� 3ULPD�6H]LRQH�&LYLOH�7ULEXQDOH�GL�&DJOLDUL�–�
,JQD]LR�7DPSRQL 
0DJLVWUDWR�7ULEXQDOH�SHU�L�0LQRUHQQL�GL�6DVVDUL�–�*XLGR�
9HFFKLRQH 
'LUHWWRUH�6HUYL]LR�SROLWLFKH�SHU�OD�IDPLJOLD�H�O¶LQFOXVLRQH�
VRFLDOH�5HJLRQH�$XWRQRPD�6DUGHJQD� –�*LRYDQQL�'HLDQD 
*DUDQWH� ,QIDQ]LD� H� $GROHVFHQ]D� &LWWj� PHWURSROLWDQD� GL�
&DJOLDUL�–�'RQDWHOOD�2OOD 
3UHVLGHQWH� 2UGLQH� GHJOL� 3VLFRORJL� 5HJLRQH� 6DUGHJQD� –�
$QJHOD�4XDTXHUR 
3UHVLGHQWH�2UGLQH�GHJOL�$VVLVWHQWL�VRFLDOL�5HJLRQH�6DUGH�
JQD�–�0DULQD�3LDQR 
3UHVLGHQWH�2UGLQH�$YYRFDWL�&DJOLDUL�–�$OGR�/XFKL 
 

K��������'LEDWWLWR 

K�� ������ 6DOXWL� $VVHVVRUH� 5HJLRQDOH� ,JLHQH� H� 6DQLWj� H�

$VVLVWHQ]D�VRFLDOH�'U��0DULR�1LHGGX 

K��������&RQFOXVLRQL�–�$QQD�&DX��*XLGR�3DOD 

K��������3URYD�GL�YHULILFD�(&0�ULVHUYDWR�DJOL�3VLFRORJL 

&DJOLDUL� 
���H����*HQQDLR������ 

&RPLWDWR�6FLHQWLILFR�� 
0DULD�*UD]LD�&LOLR��0DULD�&UHVFHQ]LD�'HSODQR��
/XFLDQD�)DQFHOOR��&DUOD�0DQFD��0LOHQD�3LD]]D��
*UD]LHOOD�3LQQD��9DOHQWLQD�6DQQD��6DUD�6DULJX 

1HO� FRUVR�GHO� ����� LO�7ULEXQDOH�SHU� L�0LQRUHQQL� GL�
&DJOLDUL� H� OD� 3URFXUD� GHOOD� 5HSXEEOLFD� SUHVVR� LO�

PHGHVLPR�7ULEXQDOH�KDQQR�LVWLWXLWR�XQ�7DYROR�,QWH�
ULVWLWX]LRQDOH�YROWR�DG�DQDOL]]DUH�OH�FULWLFLWj�LQHUHQWL�
O¶DIILGDPHQWR� IDPLOLDUH�QHOO¶DPELWR�GHOOH� SURFHGXUH�
GL�WXWHOD�PLQRULOH�LQ�FDULFR�DO�7ULEXQDOH�SHU�L�0LQR�

UHQQL� GL� &DJOLDUL� H� DOO¶LQGLYLGXD]LRQH� GL� SURSRVWH��
PHWRGRORJLFKH� H� GL� LQGLUL]]R�� RULHQWDWH� DO� VXSHUD�
PHQWR�GHOOH�GLIILFROWj� 
,Q� TXHVWR� VFHQDULR� q� VWDWR� SHQVDWR� LO� FRQYHJQR�

³5LSHQVDUH� O¶DIILGR� LQ� 6DUGHJQD�� GDOOH� FULWLFLWj� DOOH��
SURSRVWH´�� FKH� YXROH� UDSSUHVHQWDUH� XQ�PRPHQWR� GL�
IRUPD]LRQH-FRQIURQWR�WUD�SURIHVVLRQLVWL�FKH�VL�RFFX�
SDQR� D� GLYHUVL� OLYHOOL� GL� WXWHOD�PLQRULOH�� SHU� IDUH� LO�

SXQWR� VXOOR� VWDWR� GHOO¶DUWH� H� SUHGLVSRUUH� XQ� GRFX�
PHQWR� GL� SURSRVWH� GD� LQGLUL]]DUH� DOOH� ,VWLWX]LRQL�
FRPSHWHQWL�� FRQ� O¶LQWHQWR� GL� ULODQFLDUH� O¶DIILGD�
PHQWR� IDPLOLDUH� LQ� 6DUGHJQD� FRPH� ULVRUVD� ULSD�
UDWLYD�H�� VRSUDWWXWWR��FRPH� LQWHUYHQWR�GL�SUHYHQ�
]LRQH� 
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*,29('Î����*(11$,2 
K��������5HJLVWUD]LRQH�GHL�SDU WHFLSDQWL 

K��������$SHU WXUD�GHL�ODYRU L�–�$QQD�&DX 

K���������/
$IILGDPHQWR�IDPLOLDUH�QHOOD�QRUPDWLYD�H�QHOOD�

SUDVVL��,O�3XQWR�GL�YLVWD�GHOOD�3URFXUD�H�GHO�7ULEXQDOH�SHU�L�

0LQRUHQQL�GL�&DJOLDUL��-�$QQD�&DX�H�*XLGR�3DOD 

K��������,O�SXQWR�GL�RVVHUYD]LRQH�GHO�*DUDQWH�UHJLRQD�

OH�SHU�O¶LQIDQ]LD��LO�SHUFRUVR�GHO�7DYROR�RSHUDWLYR�$IILGR�

H�OH�FULWLFLWj�ULOHYDWH�-�*UD]LD�0DULD�'H�0DWWHLV 


